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TEAREERBEREMAE LATEE DEEM RM, NEREETERENTIEEM, BEskEEEREESEREERNE, 75
BRTNETERASFLRISEN, AEHRENNRAER, TERIUREEZE TEFEELSBEENHETUSRMTENEN, '
BN ER, B2 IRERENERRE,
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>  HEMEREHSE

PHEAREEREES (2024 BEMERS) | HE2ESTPEMERENIHE. MRS HRAR., &E20245F

1B, #H 600 BEESHREHER 5128 BF, BEHHMME 03% (F 1.4 BF) , Hb#ES 600 EARET
SEEENRER 1846 BF., TEEESFEZRER 2066 BF, R TR 0.8% (R 1.78F) , H 1089

BEFEEETEIREEE. ErEEERHEREHER 13 BF, RWED 1.7% (#2200 F) , HH 7.8

EFESRTURESE. I, BESHESRRE (B 3,000 BxTliL) 88K 8.6 BF, R T 2.3%
(B> 2,000 F) , He 5.4 BF#ER 3,000 BETAREEE.

BEVEREHE T, BEMEESKARELR, B 600 BEESHRENEIMES 150 Bigr, HEREH
GDP Ry 1.215, HP, EEEERFERENMEIES 87 BiErt, (ASMREEMERI 58%, E—tUHIERES
1 56%BRTEF,

> HPEIRERERUBLEES

iy 7o E, ERLL 72.8 BFEMRESEEEEEEFE—, BRED 0.26%. BRI EESEILL70.3 B
Fi62.4 BRASISMB=. IMIMEBRERE, DS 549 BRI 524 BEFEMRE. SFERE (T
BEE) TE, BERI298BFUEF—, JLEMLESEILL29.6 BFH 263 BRAFIE . F£=. EEHER
FE ({BcE&E) RIEHRILE (19,000 F) . BER (17,100 F) . £ (16,670 F) . #fL (13,600 F) f1&
#B (11,100 F) .

WHoMER [3+4+3] 8B, bR, CEBMEEEEMREHNERSN=ENT, HER 50 BF; HYI. EM.
MMEREREHEER, 88 10 BRULE®RSE, #l. SItHIXRRIBRB=HK, SHREHENNE 5 BF
PAE.

> HPEIRMERERIRIRES

SR, PEEDRFEERIRE. KE+HEF, FEHEE 20 BETMESAIIT L, tFRE—8=i5E
2l 45 BfSiT; 30 FANMEEREEFTEHE 79 BfSit. MEERIRERRE PEM EERAORENERER
HFEREIE.
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HHLE, TEEHERETIIRS 44 BFEKRE, FBIEE 270 FIREMEETH, #E 2 WMEM 4 BFE, (0F)
MRWGEIRE., PESE. [EIREK, —FHIFEE 24 XEH, RiFikizEER.

BE 2024 FHEEFHEREHNELRTE, EHMEEEKARK, THEESFHEREME(GLR LT, &
NHYEE—LEPIGEE. KK 30 F, FEMSIDR 79 BETNMEERRE, REZSTHURARKIZOE
B, FRENSHERENEEAENTD, TEMEARIRESIEERITGFE ELIKkME.
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£ DeepSeek 2i%, 3 B 5 H, PEIEEHEFE Al E@ [Manus] EREENMETY EXER. SHEZEEMN
WITEMEBHENSAEF. REARTHRFIZKE, Manus FEERHITR, CHENHERE, BUT
OpenAl IFEEm, ETE GAIA BEERIGPAIT 7 #itciR.

>  Manus BHSRIZE

Manus —#& LARERUES )RS, BRAIBER—RE#K., £ FRHFaL, Manus RUBERERMETT, i«
999 7T& 5 Bt (AR, TR) ~F, mBREHRL

3B 6 HiEZE, H Monica.im HEEHILIKE Al Agent Zf [Manus] EX 4. Manus SEIINREZ—2
—RADERNSSE, BT =ESABNSRZNERREA: SreBXaME 15 0BE, DiTREABRBILAR Excel
BE REVNEBEEEARTEHE. BEERKFEEANEIR, ETEMIREERESYT, IREEKRSER
ETVEuh RS R

Manus EBGEHE, EEG Al BiFEAR, Manus 2—EEIEEFAI Al Agent, BRTIRMHERNEER, BEEER
{FeB2AERER. BEIRIE, Manus EHFTEEKENITE, £EREELIECEESKEMREILEN ERE
Agent] , £ GAIA (General Al Assistants) FHEIBERS, Manus LASS—RIBAERI THTRIRED ACER,

Manus BIHIRIEZE Agent 12U TRY Al 8BS KIDE T, EEEAAMKZEREE TEEEEE. R
m, ©iEE AGI MATEE, artificial general intelligence) 3E—ERIES, (HEREMMIETEL.,

>  Manus B9HK

Manus BIEZFEERAI T8 [Mens et Manus| , BIsFIKIEA. ZERKBSERE (multisig) 2848, HZE
BIERIHRERE). BARTEESFRUEHEFIRIOIRE, RFEIR Manus AUEIEERS .

RIEER, Manus BYAIBRAESA, SAIFER 90 &, 1992 Fli4, BERFESPRITABNHG TIZEE, T8
EEZELE 1985 FEHAR) DeepSeek AR ARISIEEFES,

HANRIXEKREESY, RRBTEZEER, OEREMRFE [ABE] MZFRXBFE [BEM] .
2016 &, MHEHT [SEIFE] 1 [HEEF] | BEEEHIRINEURERSIIEE, BRTINEENES
MR, RERBEER 200 BREE, IHF—XERECEKE, BREABECEL. MERET —REE
Monica B9 All-in-One Al BiF, S#ILARIERI/MIFREY, BIBESSETRAEE (40 Claude 3.5,
DeepSeek &) , BRTHIX. HEFEINRRESSENGE, MBEXHELR Manus, $EET Monica HERREEE.
BEFERER, RERERNERATSESERES. HZAK. MIKEEAKMEEEBARE, ELHiEER
LIBHESARRIELT, B2EHXEE Manus Al,
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H(ZE Al BB= GTC 2025 BigaRaEE

REEGR 3 B 17 BE 21 BEEEINNMEMT=RE GTC 2025 Xg; =(EiE CEO &ZEHi¥E 3 B 19 AiRREE
REREER, FERHIGEM GB300 #1 B300 RFU&EH; ItHh, KEiEAFER(T China Al Day SISHIEIRELY [EF
Bl . BARESARER, 4K GTC XL, #EEER 1000 HE:E. 300 SHRFGFER, ERERTRREEE
B Al BINEESTFENIRALIGERBEMRFHIRSEHE, SERIEAR. BRRE. AR, ANHS
AHTLAR: BN RS,

SEREFAR, SERESHERRERE

EEABGISIIEINE 25%MEERENFRIBIEE =43, REEREIHR. BRENEXEREMREERE,
FEAIRES RN EEEEEE S ED, ERAEIIETE, YHRRRE, R, SHERRTHROERR
R, BERE MEREERSEE. HEERT FNRCEREER, thiSEEEaEEIRERRERENL
200%R9ERM. BIb FBRERTATHE 4 B 2 BEERAWEHERRAEE.

55E 2 B CPI, PPI SiBI3{RAHLTRHA

EREE T ERBA =33 rIEUERER~, =E 2B CPIFELL LiE2.8%, BEG 11 BaHE,ZER 2 B CPIIELL E#£0.2%,
BEE 10 B2EE. =8 2 B0 CPIAEERRNER) B LR 3.1%, B 2021 & 4 B2EHEERE 2 Bzl
CPIIBLY E3R 0.2%, BETE 12 BFRH(K.
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IS IERAXEESEERSCERE, ENBIREENARIEE. REREER, EERIEASTEAEEE
MIRREFBR 7 RENAEEN, XH. EEFHINEACERRNRREREE. AERBRERZE, EEEZR
EEZEETARTITHIE TSR EECEREISE. CERREBHEERMINE, 55 500 FSEUAMT 2
B 19 B RAACER=ETEL 10.1%, HERENSERR.,
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BERT R, BEGFRIRAIFEERIRRE. (RERENRENE, ABNREHISEERTATIRELER,
SRICTEHAS 1S, RIFARBERESEYEKE LNEXNRE. PHEFRSEY, ERSEMEERR "Br5E" |
HIFBUREEHRRT R R IFHED, BREX.

XEREHIEERREREREX, SRR LTSRS XIS
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s EmBIRT, AR CSERRENERREREXER, BEIEXELEBRRERIRFRE,
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FBRERBATREFICHRRR, ERESNRE, TEISEIINIELE, B, WERISERREERERR, R
eSS RMREBERIEERT, MUIREE. BEEETRMAIRIEEEEE. B8R 1.65%, FBERFTE3.07%,
BITTE 2023 & 3 BLURRKEFEMIE,; 55K 2.61%, LIEERSTTEL 2.43%; 2% 500 1580k 2.13%, LHEER
ETTREL 2.27%., $SHARIRGET 4%, (BEERKE 5%, EFETER D-Wave 3R 47%.

Exilhi5%: SEIETAREEEBIRE 6%

SHINEEMER S RERL RS, ZERRISHR 1.14%, EIRKER 1.86%. HNEBZERRIEZAE, ZEHR
EMMRER, RIFARKEEKE, ZEX STOXX 600 F58ULER 1.15%, AEREL 1.22%. EXTE STOXX 50 581
KR 1.42%, ZNBREK1.17%. BINEE@TSIRIRKSRE, BRAEMSBHFIREEEEE [SERHERER
iSE| . EHEFIEL 5.18%, FEEEUEL 10.71%. BEELMERSREEE, ETRIKESEIRE 6%,

EAThiE: EEMBRTE TR, FAERTRELERISSE IR R

REHFHEEMRHIBEOHRRE, BIHSRERETE, REERRHEEBIRRENEINE T 2XEZER
B%, SREERIIAFR, BRATRMAFZS T 2.5%, SERMHEESE=ATEK, BHeRm—ETEK
1.6%, FBHRARRMEHGAITE 2022 F 9 BLIRNSREERRR.

ARRT: BEIEES, SakRA1EREREF R EERIEIE LIk, EERISHE EIREHR<E, MERE
ENEAERRFAEARRANRE. HESUNS 37,053.1 B, BhHEBE—E T 0.5%, ZI880E L5k 0.45%,
RN T EE =R,

Bhehis: SKIEEMEsSRIN, BIRESTIERR

LBR, BR=KEHEENT, K/, BERER, EERRMNEK. FBEERHNE 23,959.98 &, FREK
1.1%, BERKIEEERE 2.6%. DITALRER, TIBSKRAIKSRE=AFIFEIIER, —REBRRERAE
AFHS 2025 5 3 B 17 BT 3 ETHERNE, “RIPBARRCTEHINBAZHIE, BtFEaERRIIE
HEER. —REMBEEERERMEREESIDBIREE, HERTEILIREATR.

A RgThin: EBEEWAI=ERME, RITER "EHiEEER"

FERHEAEEIITT 1.8%, UL 3,400 BAEEEHEIL, &)1 8 14 BLUEREAERRKIE, FAERTT 14%, KiE
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PRIE, ERT1.4%. BR300 Is2ERT 1.6%. FEALIEH, —TETERTER "EHEERE" , 5—75
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PEEEMEREANBRRERNE, BEREEShmiSEdE. My TEREREEEMNRENERE, E2KE
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EE  AEE TR R TS R P MR Se e - SRR A SRR ORES - AEE I AR (T R s B - SR A (T T A B I - R (TR R

ECE IR A LR, - www.harbourfamilyoffice.com

5



202503 817H

E&&>>>

>

X6 XEREHIAMHE, MERSERSEERFAE

ZESIEENETERENETE, BhxEiaXiiBES, 2, BHRS [BRRAET] |, BRER
REBER. ANREBENHE. SRREYSHEEEEORH. RETEEE, BrimiBTas MBS 97 %
AERS. =6 10 FRIR LRGSR 4.58 ERqF, ) 4.3140%, AERF LR 1.29 ERqF.

> JEE(ETh: EBREFRRRERNSE, SEEXEIE
ETERE: RS, S 10 FEEGEKREGR 2.1 E2hF, MBERR 4.1 (E2hF. MEFEREEKREERR 0.3 [E2Y
¥, NBEEREE 6.1 [EAZF, HE 10 FHEEGEKREZEREY 1.3 [EZFF, NBARER 2.5 [E2LF. MEHiREK TR 1.3
BT, NBRE 2.4 @+, £ 10 FHEEKRGERR 1.1 EELF, SMBERG 1.7 @257, FAF 10 SFHIE
B 0.3 @R, NBERER 4.4 EZF.
HAGET: BARPABHRERER TY, SRAEBEABKRRETHE, MERRBAEKEER S, REFRE
BRARE. BARTTEARHSHESFIREE, Weiim<BlAEHARI0E S8R H OB ARKEBMR S KRR,
B AARIT T RINENFRREE, RISEMIRR, TE LRMNISUEFEAFPEINREEEREE, HAX
BPEARETEET ST EXH EEE =FXIEINE, 55 7 HARTRIEE,, AISFENTIEERSHEIRER
BT 2% BEMh.

>  HfE: PEEHFAXESSE
BERERHEMET R, E5EESER—EIEZ, FFhiZEEESEMBERERNTERREREW, EHRELZEIE
. HANREREERTETAEEH(YRE. EEEEESEZAI IMEX" FiF, FERIRHEERK, &
HAEREBEIRIAESS. RZER, IUTEFRIMRENSREE, BINEGEHREEROEHEMRARIER,
HEMIRRDEEIRE.
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> HER: EHMBRERER
FEHTSEEEIEEESE VEBAMENITE, (DkiE, HELENS, SHamERREXEE LR, HERE,
—EREELIREREA, BrREEFRERTFIHHENEREEBEINNEISEEREX. WEBIABEE, SR8
HERREBER, SHEIFETEEHHEHER. HHEX, SHEER, SRERWEXDN [TJaEMERs] .

> BB £EBAMS, ZEREREZMNEEFEGSTE

E£IkET: BRERF/SIFERMNE, SERW 3000 SSTRAIELHE, BEEEE. ABIERE 2%, . ZEEH
BIAUAEEN. BRERBEUNGEEBF HEESTNREEEBCRITE A BN Sa0HE) . AfIEETaRT
IS RIRRI IIBI BRI B EEM, WRFERSE 2025 FZRAITELHS.
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EEHm: LigHERIR, B Alphamin FIEERIR (£) NFEKREE. Li8ENIHHESHNE 8.6%E=FNE
287800 T, WEITEIMEEEAZZ TR 10%RIERER. RBEBERZFISE=ERHE LR 1.7%Z=%3NE 36,500
57T, LME SRR 9845 3550, £k 0.6%, IESEBER 19%=0E 80,360 JT.

ERIEHE: HHISH—EIREE 5000 55T, &M 8.5 BEThIO

EAFIERNB REHEIBICE AL 3%, ABRER, ™ERARIBERILKFERR 5.18%, ) 84405.00 55T, ABRE
3.26%, B _KHIZKEEEEEHR 4.10%, ¥R 1929.00 55T, ABEEEL 10.26%.

HMEE> > >
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£t EiEEIRAMFBEIRLY 0.1%

EUERER, LE—EHETER, BRIERET, EXEEEREESE, nIRkAEss. SoamBhmitg
FR, SITIRHERMARER 0.1%= 103.95. 8 1 BEFAENERSMIKRETIKIBEEER 5%, TE
7T, REMBENHHTREXE T, EREEMINGHEFRREE. SoEiEEEER T ETRIANTREE, ER
MAZEREREEREE, ME 4 BYHSRRIREIRAIASEIR,

ARH: ARBRET USDCNY EEAH 0.13%, AiEEmERE

AR RETREHEL R EREET, NaFHiEe CEPREKE. iRk, ARENRERLBRER, EE2
KEZEE, TEEESERERER, BRATERHAERYT, ARBEEEHES HFITHE, THREEER
200 BHRAYTRE, BRITEEGERMNIERRE, EXNPEHSERRITHEEZR, THENEESSENRL
Tt. . XBEFT, £REZHNRNEREDEM, SURBHRRERS, MREPERHARBERET, A
RETRERY, EEEURESERRES, FEESEMIES.

JEXEH: G10 ERIE TR

BT ZEEMBRIEETEER), BUTHRE 0.2%. BTtRsuBhETE, E—LPRMhERSE. <N
SRAEBRB_EISHISIET, £8I 30 XEX. WEEHERWNBRILANEENRLH. SRREREXE,
BTERALERHS. RERITTERE 1.2945 SETiaAHME, K 1 B GDP BSMERE, BiRAME, H
B, EEEEMERSZERER, BUTMELRR, WRBEK 0.3%.

DMET: BERSETRMERDRE, DERLEHRHEESR 146.545, ZEMERMNEARRITIFESFIRL
FHRFERIIRATRERIR. DTEFIHSEHAREBARITRERNBNE R LiREAE. KERENSTEITRTSE=
FINEE 0.75%., HBEALEEIEFHFERFINFE—MER, A ERNRE AR THEESETEREERIER
&.

BT RITAIARTTARER 0.6%, BITAIAHITRY G10 Fi=x,
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AH B ] s E) 3,419.56 1.81 1.39 2.97 2.02
> EBEEISE] 23,959.98 2.12 -1.12 4.44 19.44
B T 3458 41,488.19 1.65 -3.07 -5.37 -2.48
i ANEMZETTISEN 17,754.09 2.61 243 -5.80 -8.06
1= 500 15E) 5,638.94 2.13 -2.27 -5.30 -4.13
HEERS 100 188 8,632.33 1.05 -0.55 -2.01 5.62
ERRG 1= DAX 1884 22,986.82 1.86 -0.10 1.93 15.46
7EEH CAC40 158 8,028.28 1.13 -1.14 -1.03 8.77
H&R 225 1584 37,530.19 1.29 1.32 1.01 -5.93
25K EBEHiSIEE 2,604.27 1.48 1.32 2.82 8.53
ENE SENSEX30 1524 73,828.91 -0.27 -0.69 0.86 -5.52
NYM WTI [FH(USD/bbl) 68.33 1.71 3.42 -2.05 :3.57
o REESE 2,991.11 0.23 3.54 4.66 13.97
i KRR (USD/MMBtu) 4.14 0.80 -7.88 7.90 34,76
LME £ (USD/MT) 9,780.50  -0.03 1.74 451 11.55
SETTIEE; 103.77 0.05 -0.12 -3.57 -4.35
E/EHE AR 7.23 -0.08 043 -0.84 -1.44
Btk /wt = A\ & 0.93 -0.08 0.47 -0.79 -1.47
HINEE =5t/ 148.77 0.09 -1.01 -1.23 -5.36
BRTT/2ETT 1.09 -0.02 0.40 4.84 5.05
agE/ZETT 1.29 -0.03 0.40 2.81 3.32
SBAME /ZE T 0.63 0.08 0.80 1.93 2.28
e =] 10 FEIEER R 4.30 -0.22 2.07 2.24 -5.83
B FE 10 FHIBEKER 1.88 1.57 0.43 5.74 12.24

Eit: LEERESRE Bloomberg, #LLILERFE 2025 4F 03 75 17 H 9:00am
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3SH17H
(H—) 20:30 EETEHEE (BERE) 2 A) -0.9%
S - ZR St /A 70 Rk ETHEER A SRS
K[L/H
- BB R R A T I R T R A
3H18 [ 16:30 BELEERCAH) 3.1%
CB=)  wmsl -
11:00 HAFZ=RE 0.50%

- HAIYTIT RIEHN A A GBS 3 e

CEB=)  aumsp ;
- BN TSR R

0200  EEAEE 4.5%
1630  EHEREBERISHCP) (Fh) @ A) 2.00%
20:00 HEFIZERZE 3 B) 4.5%
2030  EEVEALEAK
SH20H 5430 smsmmess s G A) 18.1
P )
22:00 EBMAEHEE 2 8) 4.08M
S FOMC A s A s T
g - PO OR
BT AR
T A
3H21H )

CHL)  @mEft - FOMCAARE. MBS MRS ER#
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RHHRBERENRAE ATEE g ) &, EHSERSEREE, WRERTTEESAXHATINSERERR. UBKRsESE
FE, FXHFHZERI BRI NERRBTIRERR. SEURE. XZtETUREERIRBZZISIRE, AXAIECNER
EEIERR I RNERIRRES, AXHIRMZERDEE SRR, BARESTmRATRARER MELEN, BEFRIEN A4
PRELC BB eI, SRR, [EREMSUEIS I FRTARASRE. HBEFRBRTFASMEMUALERAAHSENEREEOUEE. A3
PRSIBZBERRRAMSE, WARRKERZEHR. RESNER, REEFEEINORIREZAHSEERESE, B NEEFLETRE
ZHFGEEREER, RNERERRERR, WESEEEAXAIHTIERHEEOEE. R EEaEE, BEsHHlirE T 2R
LETZZEABDTE, BRSO TEFPVSILER, NMRETARENERIRMOTEF)EERASEREESFNEAZR. DITER)

E—LHRENDTER)RE, EASTERREFRENEBEZNZR MG EEEEIRN, BEREENEAINERRSZET. S5
KR REBEEBANSIMEARIABRMRE. B, MENEMRS, NEE(TREGUZTASOFEEERTIMAR SRS, MBEsiEE

MEAENEEARCZETL. EFTHESANHEBENSARATNES. NESARTELFET, A2 EBEED RENMSEEeEnE
3. RN, SLMEESUEARIE M, MERBESMMEH, IR EUEEHEER.
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